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THX KYBEPNHZEQX

THX EAAHNIKHX AHMOKPATIAX

3 Noguppiou 2016

MNEPIEXOMENA

AMNOOAZEIZ

1 ‘Eykpton TipoAoyiou yia Tnv Xxpéwon TnG Baotknig
Apaotnpiotntag Atavoung Ouoikou Agpiou Tou
AiktVou Alavoung @ecoahiag.

2 ‘Eykpton TipoAoyiou yia Tnv Xpéwon Tng Baoikrig
Apaotnplotntag Alavoung Quoikol Agpiou Tou
AlkTOOU Alavounc Aoimni¢ EANadoc.

ANOOAZEIX

ApBp. amog. 347/2016 (1)

‘Eykpion TipoAoyiou yia tnv xpéwon tn¢ Baoikng
Apaotnpiétntag Atavopng Guoikov Agpiov Tou
AktOov Alavoung Oscoaliag.

H PYOMIZTIKH APXH ENEPTEIAX
(Zuvedpiaon 5 OkTwPpiov 2016)

Aapfavovtac umoyn:

1. Tic Statd€eig Tou N. 4001/2011 «lMa tn Aertoupyia
Evepyelokwv Ayopwv HAektplopou kat Quoikou Aepiou,
yia Epeuva, Mapaywyn kat diktua petapopdc Ydpoyo-
vavOpdkwv Kal AANeC puBuioeic» (DEK A’ 179, @i
Nopog), omwc 1oxvel kat 16iwg To apBpo 88 map. 4.

2. Tic Srataéeic tou N.4336/2015 «XuvtalodoTti-
ké¢ Satd&elc-Kupwon tou 2xediouv Zupfaong Oiko-
voulikng Evioxuong amd tov Eupwmaikd Mnxaviopd
>100epOTNTACG KAl PUOUICELS yia TNV VAOTTOINON TNG
Yupgewviag Xpnuatodotnone» (GEK A” 94) kat 18iwg
T0 ApBpo 8 TNguMonapaypdpou B.1 TnG mapaypdgou
B Tou apBpou 2.

3.Tig Slatdéelg tg Odnyiag 2009/73/EK Tou Eupwmai-
koL Kowvoouhiou kal tou Zupouliou Tng 13n¢ louhiou
2009 «ZXETIKA UE TOUG KOIVOUG KAVOVEG YIO TNV EOCWTEPL-
Kn ayopd Quoikou Agpiou Kal Tnv Katdpynon tng Odn-
yiag 2003/55/EK» (EE L 211/14.8.2009).

4. Tic Srata&eigtou N. 2773/1999 «AmreAeuBépwaon NG
ayopdg NAEKTPIKAG eVEPYelag -PUBUION BepdTwy evepyel-
QKNG TTONITIKNG Kat AANeC Statadelg» (DEK A’ 286), 6miwg
10X VEL

5.Tic Satd&eig tou N. 3428/2005 «AmreAeuBépwon ayo-
PAG PUOIKOU agpiou» (DEK A" 313), dmiwg IOYVEL

TEYXOX AEYTEPO

Ap. ®UMou 3537

6. Tnv un’ ap1Bu. mpwt. PAE 0-63972/12.05.2016 emi-
oToAn NG PAE pe Bépa «kateuBuvtrpleg odnyieg yia 1o
AOYIOTIKO S1aXWPIoUO TWV ETAIPEIWV QUOIKOU AEPIOU.

7.To um apBpu. mpwt. PAE |-205344/08.04.2016 éyypa-
@o Tn¢ EMA ©gocahiag A.E, pe to omoio urmmoAriBnkav
otnv PAE o1 A\oy10TIKA S10XWPIOUEVEG OLKOVOUIKEG KATA-
OTAOEIC TOV éTouC 2015.

8.Tnv ur’' aplBu. mpwt. PAE 0-64652/15.07.2016 emoTo-
A TG PAE pe Bépa «ENeyxog AoyloTIKA Slaxwplopévwy
OIKOVOMIKWV KataoTtdoewv 2015 kat utoBoAr| ékBeong
Ymohoytopou tou WACC».

9.To ur' ap1B. mpwT. PAE -209198/05.08.2016 éyypa-
o tnG EMA Oeocaliag A.E, pe To omoio urmofBAROnkav
otn PAE o1 S1aXwpLopéVEC OIKOVOUIKEG KATAOTATELG TOU
€10u¢ 2015, cuvoSeVOEVEC ATTO TNV €KBECN TOU OPKW-
Tr EAEYKTA-AOYLOTH Kal TN MENETN VIO TO HECOCTABUIKO
KooTOC Ke@ahaiouv (WACC).

10. Tnv ur’ apiBu. 332/2016 andégaon tng PAE, ye tnv
ormoia eykpiBnkav ot Kavoveg AoyloTikoU Slaxwpiopol
Twv eTalpsiwv AEZQA AE., AEMA A.E., EMA Attikng AE,
EMA ©gooahovikng A.E. kat EMA Oeooaliac A.E.

11. To oxé&io Tou Kwdika Alayeiptong, Tou AlKTuou
Alavopung Ouoikou Aepiou Oeooaliag, Tou uTTERBAAE Ue
To uT' aplBU. TpwT. PAE I-205934/25.04.2016, n EMNA O¢o-
oaliag A.E., umo v 1810TNTd TnG we Alaxelpiotpla Tou
&V Aoyw AIKTUOU Alavounc.

12.Tig Sratdéelg tou Kavoviopou TipoAdynong Baotkig
Apaotnpiotntag Atavopng Guoikol Agpiou Twv SIKTOWY
Slavopng ATTikng, @sooalovikng ©sooaliag kat Aot-
¢ EANGdac (epe&ng «Kavoviopog TipoAdynong»), mou
ekb06ONKe pe TNV U’ aptBp. 328/2016 anmdeacn tng PAE
(OEK B'3067).

13.Tnv un’ apBpu. mpwt. PAE 0-65349/04.10.2016 emi-
oT1oA TNG PAE ipog TiG eTaupeieg AEMA A.E., ENMA ATTIKNG
A.E., EMNA Ogooaliag A.E. kat EMA ©gooalovikng A.E.

14.To un’ aplBp. mpwt. PAE 1-212784/06.10.2016 €éyypa-
@O Ue To omoio, n EMA @goocahiag A.E., urté Tnv 1816TNTd
NG we Ataxelpiotpla Tou Alktiou Alavourg Oeooaliac,
unéBale otn PAE mpog éykplon, oxéSio TioAoyiou yla tn
Xxpéwon tn¢ Baociknig Apaotnpidtntag Atavoung Guoikou
Agpiou Tou AiktUou Alavounig TG O@ecoaliag (peéng
TipoAdyta Alavounc).

15.TigcSataeic tou .6. 139/2001 «Kavoviopdc Ecwte-
plkNg Aettoupyiag kal Alaxeipiong tng PAE» (ODEK A'121),
OTIWG LOXVEL.
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16. To yeyovog 0Tl pe TNV mapoloa Sev TPOKaAETal
Sdamdvn og BApog Tou KpaTikoU TTpoUTToAOYIoHOU.
Y KEPONKe w¢ €€Nc:

A. Nopikd kat mpaypatikd dedopéva

Emeidn katd ta mpoPAenmdpueva oTnV Mapdypa®o 2 Tou
apBpou 8 tn¢ unomapaypdgou B1 Tn¢ mapaypdgou B
Tou ApBpou 2 Tou N.4336/2015: «2. Evidg evog (1) pnvog
and ™ Béon o€ 1oxL Tou Kavoviopou TipoAoyiwv Tng
map. 1 tou dpBpou 88 Tou N.4001/2011, 6w TPOTIOTIOL-
€iTal JE Tov mapovTa vouo, n AEMA A.E., uno tnv 1Sidtnta
™G wg Alaxelplotn Tou Aiktvou Alavopung Aotrmig EAAG-
b0¢, kai ot EMA AttiKkAg, ©sooaliag kalt @ecoalovikng,
UTTO TNV I810TNTA TOUG WG ALOXEIPIOTWY TWV AIKTUWV TWV
QVTIOTOLXWV YEWYPAPIKWVY TIEPLOXWV UTTOBAANOLV TTPOG
¢ykpion otn PAE, Ta Tipoldyta pe Bdon ta omoia l0TIpAT-
Touv avtdAAayua yla kdbe Baotk Apaotnptétnta mou
TTAPEXOUV 0TOUG XPAOTEG, OUHPWVA Pe T Sidtaén tng
map. 4 tou N. 4001/2011, 6mwcg TpomoTolsital Sia Tou
TTAPOVTOGY.

Emei6n} katd ta mpoPAenodueva otnv mapdypago 4
Tou dpBpou 88 Tou Nopou: «4. Ta TIHoAdyLa pe Bdaon
Ta omoia o Alaxelplotng AkToou AlOVOUNG EIOTIPATTEL
omolodnmoTe avtaAhayua yia ks Baoiky Apaoctnpt-
otnta Katapti(ovtal amd Tov AlaxXElPLoTr, CUPPWVA LIE
N neBodoloyia mou mpoodiopiletal otov Kavoviouo
TipoAoynong, urroBdailovtal mpo¢ éykpton otn PAE, n
oTT0i0 OPEINEL VA ATTOPACIOEL T AUTWV EVTOC TPLWV (3)
HNV®V arto To XpOVo UTTOBOARG TOUG, Kat LoXVUoUV amo Tn
dnuooiguon Toug otnv Epnuepida tng KuPBepvrioewe».

Emeidn ovpewva pe tyv map. 1 eddgio B’ tou apbpou
15 10U N.4001/2011 «O1 peBodoMoyieg kal ta TipoAdyla
Mn AvTaywvioTIKwV Apactnplotitwv Snpooievovtal
otnv 1otooehida Tn¢ PAE kat Twv apupodiwv Alaxeipt-
otwv». Mepaltépw cLUPWVA PE TNV TTAPAYPAPO 3 TOU
idlou dpBpou: «H PAE Suvatal pe €181kd artiohoynué-
vn yvwpn va {nTd amod Toug appodiouc AlaxelploTég va
TPOTIOTIOINCOLV TA WG AVw TIHOAOYIA, CUUPWVA HUE TNV
Siadikacia Tng mapaypdpou 1, epdoov Kpivel 6TI Sgv
Slac@aliCetal n avaloyikn Kal apePOANTITN TILOAOYNON
NG XPAONG TWV ZUoTNUATWY A TwV AIKTUWV AlOVOUNG».

Emeidn n ENA ©gooaliag A.E, urto Tnv 1I810TNTa TNG W¢
Alaxelpiotpla tou Aiktuou Alavouric ©scoahiag, pe o
v’ apBp. TpwT. PAE 1-212784/06.10.2016 €yypapd tng,
unéBale otn PAE mpog éykpion, ox€S1o TioAoyiou yla T
XpEwon TG Baoikng Apaotnptotntag Atavoung Quoikou
Agpiou Tou AiktUou Alavoun¢ Tng Oscoahiac.

Emeidn 1o oxédio Tiwohoyiou Alavoung, mou uméRale
o AlaxelploTig gival cuPEWVO UE TIG puBpioelg Tou Ka-
VOVIOHOU TIHoAOYNoNG, KAl £XEL KOTAPTIOTEL HE BAon TI¢
TAPASOXEC KAL TIHEG TWV TAPAUETPWY TTOU opilovTal ota
empépouc apBpa tou Kavoviopou autou. O AlaxelploTig
urréBale otn PAE oxédio Tipohoyiou Alavounc Baoct(o-
pevo o€ TeTpacetic MNepiodo Ymohoyiopou TipoAoyiwv.

Enmeidry o Alaxelplotrig éxel urmodAel Aoylotika dia-
XWPIOUEVEG KATAOTAOELG Yia TO €10¢ 2015, 6mou aTel-
koviovtal S1akpITA Ta OXETIKA HeYEDON yla Tn Baoikn
ApaoTnplotnTag TNG Alavoung (OxeTiko 9). Ot ev Adyw
AOYIOTIKA S1aXWPIOUEVEG KOTAOTACELG £XOUV eNeYXOei

WG TTPOC TNV 0pON gQapuoyr TWV Kavovwv AOyIoTIKOU
Slaxwplopov amod aveEApTnTo EAEYKTH Kal XL UTTOPBAN-
Oei oxeTikn ékBeon (oxeTIKO 9).

Eme1dr BAoel auTwV TWV ATTOAOYIOTIKWVY HEYEDWVY TOU
2015, cupewva Pe ta poPAenopeva otov Kavovioud
TipoAdynong yia 1o Etog Avagopdc kal To emevOuTIKOU
oxediou Tou Alaxelptotn, n PAE mpoéfin otnv a&lolo-
YyNon Twv €MUEPOUC TTAPAUETPWY TIOU ATTOTEAECAV TN
Bdon yia v katdption tou umofFAnBévtoc TipoAoyiou
Alavopn.

B. Avagopikd pe tn PuBuilduevn Meplouoiakn Baon
(PMB) yia tn PuBuiotikn Mepiodo 2017-2020

Eme1dn, cOp@wva pe 1o dpbpo 5 Tou Kavoviopou Ti-
poAoynong, we PuBuilopevn Meplovotakn Baon (PMB),
VOEITAL TO ATTACXOAOUUEVO KEQANALO TOU ALOXEIPIOTH Yia
TN Baoik Apaotnptétnta Alavoung, UToAoyI{OEVO WG
To dBpoioua: a) Tng avamooPeotng a&iag Twv VEIOTA-
MEVWY, EVOWHOTWY Kal acWHaATWY, Tayiwv (agaipou-
MEVWV TUXOV ETTIXOPNYNOEWVY KAl CUUUETOXWV), B) Twv
enevdloewv (o€ e€ENIEN Ao TPONYOUUEVA £TN KAl TWV
VEWV eMTeEVOUOEWV TOU CUYKEKPIUEVOU £TOUC) Kal Y) TOU
Ke@ahaiou Kivnong, 6w autd exkTipdTal BACEL CUYKE-
KPIHEVWY TTApaSOxWV.

Emeidn, oe oxéon pe tnv aia Twv mayiwv mou Aappa-
vovtat urton otov urohoylopd Tng PIB, o AlaxelptoTtig
urréRale TNV avanéoBeotn aia Twv mayiwv yla to 2015
Kal 1o 2016 (ektipnon), kabwc kal yia Ta €tn ¢ MNepto-
6ou YrmoAoytopoU twv TipoAoyiwv (puBuIoTikA epiodog
2017-2020). Avagopikd pe Ti¢ aieg yia 1o 2015, auTéc €i-
Val CUUQWVEC UE TIG aieg TWV EVOWUATWY KAl ACWHATWY
mayiwv mou amelkovi(ovtal oTIC AOYIOTIKA SIaXWPIOUEVEC
Kataotdoelg mou urréale otn PAE o Alaxelplotig yla 1o
2015 (oxeTIko 9).

Eme1ény, o1 véeg emevduoelg, mou urmofAOnkav amno
Tov AlaxelploTn Kat Kpivovtal e0Aoyec amd tn PAE, ou-
vurtoAoyilovTal OTIG EKTIUAOELS TWV ATTACXOAOUUEVWV
ke@aAaiwv (PTB) yia tn pubuiotikn mepiodo 2017-2020
Kal apopouv o€: a) Epya avantuéng tou AiktUou Kat
B) Aoimég emevdUoElC (emevdUTEIG £PYWV CUVTHPNONG
Kat e€omAIopoU).

Eme1dny, faoei tou Kavoviopou TipoAdynong, apbpo 10
map. 3,4, 5 Kal IPoKeIPEVOU va emMTeLXOE] IKAVOTTIOINTIKOG
BaBuoc digicdbuong Tou YuoikoL agpiou, n PAE Bswpei
OKOTILUN TNV avayvwplon TooooTou ekmtwong 100%
ota TéAn Zuvdeonc yia OAa Ta £TN TNG 1NC PUBUIOTIKAC
mepLddou (2017-2020). Ta kOGTN TTOL Ba TTPOKUYPOULV ATIO
v empBapuvon tou AlaxelploTh yia Ta TEAn Zuvdeong,
Ba cuvumohoylotouv otnv a&ia tn¢ PMB kdbe étouc.

Emeidn, o EMKEIUEVOC VOUIKOG Kal AEITOVPYIKOC Sla-
XWPLONOG TG Etaipeiog Alavoung kat tng Etaipeiog
MpounBelag evdéxetal va avadeifel TNV avaykn emave-
&€taonc Tou Slaxwplopou Twv mayiwv petay Twv dvo
Spaotnplotrtwy, N PAE SUvatal va emavéABeL ava@opikda
JE ToV TPoablopIlopo TG aiag Twv mayiwv auTwy mou
ouvBétouv Tn PIB yla enduevn pubuioTiky nepiodo.

Emeidn, Bdoei tou Kavoviopou TipoAdynong kat e161ka
oUPPWVA e Ta 6ca TIPofBAémovTal To ApBpo 5map. 10
autoy, To eVAoyo UYPog Tou Kepalaiou Kivnong yia tov
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ouvuttoAoylopo tou otn PMB cuvedetdletal o oxéon pe tnv Tiun tou Agiktn Mevikng Pevototntac. H tiur tou ev
Aoyw SeikTn, e€etaletal cuVOUAOTIKA TOOO GE OXEON HE TNV TIUN TTOU TIPOKUTITEL ATTO TIG AOYIOTIKA S1aXWPIOUEVEC
KATAOTAOEIC TOU ALOXEIPIOTH 00O KAl aTTo TIG EKTIMAOELG TOU Yid KAOE £T0o¢ NG Meptodou YmoAoylopou twv TioAoyiwv.

Eneidn, o Alaxelplotric otnv €lonynor Tou yia ta TipoAoyta Alavoung dsv cuvumiohoyilel mood otn PIMB wg exi-
pnon yia KepdAato Kivnong, Bdoel kat Twv AoyloTIKA SlaxwpIoUEVWY KATAOTACEWY Tou 2015 Kal cUUPWVA UE Ta
00a opilel 0 Kavoviopog TipoAdynong.

Emeidr), cuP@WVA PE Ta avWTEPW, yiveTal amodeKTN N ekTipnon Tou Ataxelplotr kat dev ouvurioloyiletat Kepdhalo
Kivnong yla kavéva ané ta téooepa £Tn TN Pubuiotiknig Mepiodou 2017-2020.

Eneidn, AapBdavovtag un’ 6Yn 6Aa Ta avwtépw, N Tiun TnG PMB emi tng omoiag umoAoyiletal evAoyn andédoon yia
N PuBpioTtikn Mepiodo 2017-2020 Siapop@VETAL CUUPWVA UE TOV TTAPAKATW TTiVAKA.

A&ia PuBilopevng Meplouoiakng Baonc (PTB) 2017-2020 (€)

2017 2018 2019 2020
A. Aia mayiwv evow- 71.370.976 74.067.189 76.121.033 76.765.293
HOTWV Kal AUAwWV 0TNn
AA€n Tou étoug
B. Kegpdahaio Kivnong 0 0 0 0
otn AA&n Tou étoug
PMB étouc (A)+(B) 71.371.000 74.067.000 76.121.000 76.765.000

I. Ava@oplkd pe TNV andédoon emi Twv amacXoAoUPEVWY KE@AAiwV Tou AlaxelptoTh yia T PuBuiotikn Mepiodo
2017-2020

Emeidn Bdoet Tou Kavoviopol TipoAdynaong (apbpo 6), n anoddoon emi tng PuBulopevng Meplovotakng Baong
(PMB) ummoAoyiletal Baoel Tou MecooTtabpikol KooTtoug Kepahaiou Tou Alax€EIPLOTH, OE OVOUAOTIKEG, TIPO POPWY,
TipEG (WACC ) Kat yia kaBe €1o¢ ng PubioTtikig Mepiodov.

Emeidn, n PAE oto mhaiclo Twv apuodloTATWY TG YA TNV EMOTITEIN TNG EYXWPLAC ayopds eVEPYELAG, EQAPMOLEL,
WG TTPOC TIG PN AVTAYWVIOTIKEG SpaoTNPIOTNTEG KAl Aapavovtag umdyn Kal TIG EI0NYAOELG TwV AlOXEIPIOTWY, TA
KATAANAQ pUBUIOTIKA PETPA, WOoTE va Slac@alilovta e 1ooppoTto TPOTOo: d) H AvtAnon véwv Ke@alaiwv yia tn
XPNHOTOSOTNON TWV avaykaiwv emevéloewv ota BVIKA SiKTua, TTIPOKEIUEVOU VA TIPOAYETAL UE OIKOVOUIKA amodo-
TIKO TPOTIO N TTAPOXH TWV AVTIOTOLXWV UTTNPECLWY, N AvATITUEN TNG EYXWPLAEG AYOPAG EVEPYELAG KAl N ACPANELQ TOU
EVEPYELAKOU £OOIA0UOU TNG XWPAG, Kal B) N TpooTtacia Twv TEMKWV KATAVOAWTWY, 18iwg 0g 0XEoN HE TIG TIUEG Kal
™ Sla@Avela TwV TIHOAOYIWY, £TOL WOTE VA NV TARTTOVTAL UTIEPUETPA ATTO AUENOELC TWV PUBUI(OUEVWY XPEWOEWY
mou emBaA\ovtal o€ auTtouC.

Emeidn, n PAE katd tnv e€€taon twv mapapétpwy Tou MecooTtabpuikou Kéotoug Kegpahaiouv (WACC), kal oOu-
Qwva e ta TpofAendueva oto apBpo 6 Tou Kavoviopou Tipohdynong, EAafe ur’ oyn TN oTtolxeia (I0TOPIKES Kal
TPéxouoeC adiec) kal ekTIURoELG amd adlomoTta Siebvn mpaktopeia/BACEI TANPOPOPNONG YIa TNV TTOPEia BaCIKWV
HEYEBWV TWV ayopwv.

Eneidn, katd tnv ékdoon TN mapovoag andépaong Kat e Sedouévo 0Tt Sev umpxav S1aBE0IUEC AVANUTIKEG UE-
AETEC EKTIUNONG TOU KOOTOUC KEPaAaiou TNG eTalpeiag yia kabe £1o¢ Tng Mepiddou loxvog Twv TipoAoyiwv, aAA pia
OUYKEVTPWTIKNA HEAETN YA TO CUVOAO TWV TAPAUETPWY ToU MecooTaBuikoU KooTtoug Kepalaiov, Kpivetal avaykaio
va eKTIUNOEl éva PecooTaOUIKO KOOTOG KEQAAAIOU KOWVO Kal yia Ta Téooepa (4) £€Tn Tng Meptodou loxvog Twv Tiyo-
Aoyiwy, pe tn duvatdTnTa avabewpnong TNG TIMAG AUTOU OTNV TTEPITTTWON TTOU CUVTPEXOUV AdYOlL TTou petafBdAouv
0UOIWOWCE Ta OIKOVOUIKA Sedopéva, oTwe mpofAémetal oto dpbpo 21 tou Kavoviopou TipoAdynong.

Eneidn, n PAE Aappdvovtag ur’ 0Yn 1o avwTépw, EKTIUA TO KOOTOC TwV I8iwv kat Aavelakwv Kepalaiwv Baoel
TWV TAPAKATW TTapadoxwv:

a) Méoog ouvteheoTtric davelaknc empBapuvong - Gearing Ratio (G): AapBdvetal pndevikn Tiun, pe dedopévn tnv
mapovoa kepahalakn SidpBpwon TG etalpeiag kat Tnv mpdTaon Tou AlaxelploTh. H v AOyw TTapAPETPOC avapéve-
Tat va Slagoporolndei onuavTika evtog g Meptddou loxvog twv TipoAoyiwy, BAcel Tou emevOUTIKOU TTAAVOU TNG
ETAIPEIAC KA TNE EKTILWHEVNE AVAYKAIOTNTAC Y AvTAnon Savelakwv kegalaiwv. H PAE otnv mpoAemopevn avabe-
wpnon Tipoloyiwv mou Ba AdPel xwpa to £10¢ 2018 kat Ba apopd otnv PubuioTtikn Mepiodo 2019-2022, Ba eetdoel
TNV TIEPITTTWON VI0BETNONC EVOC ECOU EKTIUWEVOU OUVTEAEDTH Savelakng emPBdpuvong tng Taewe 15% éwg 20%.

B) ®opoAoyikdg ouvteNeoTr G- Tax Rate (TX): AapBAaveTal n TiUr TOU CUVTENEDTH POPOAOYNONG AVWVULWY ETAIPEIWV
IOV €ival o€ 1oXU Katd TNV €kGoon TN amo@aong, nTol 29%.

y) Kéotog Savelakwv ke@alaiwv - Debt Rate (DR): §edopévou 611 n etatpeia Sev uméBale oTolyeia avaluTika yla
TNV €KTIUNON TOL KOGTOUG UEAOVTIKOU SAVEIGHOU, N €V AOYW TTAPAPETPOC OEV TIAIPVEL TIUR OTNV TAPOoUoa Armopaor).
H etaipeia Oa mpémel katd tn Sidpkela Twv Suo MPWTWV £TWV TG Meptodou loxuog Twv TipoAoyiwv (2017-2018)
va mapéxel otn PAE avaluTtikd otoixeia yia Ta Savelakd kegdaAata (OPog kat K6aTog davelopoy, mepiodog amomin-
PWMNAC KATT).
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8) Kootoc 16iwv kepalaiwv (ROEpomaxlnominal): n ev Aoyw
TTAPAUETPOC TTPOKUTITEL BACEL TWV TILWY TWV TTAPAKATW
EMUEPOUC TTAPAUETPWY Kal Slapop@wveTal (O€ TTPOPO-
pwv Bdon) otnv Tiun 6,55%.

€) Amodoon emévduonc xwpic kivbuvo - Risk Free Rate
(RFR): ummoloyiletal w¢ n péon Tiun Tng andédoong Tou
YEPHAVIKOU 10-€TOUC KPATIKOU OOAOYOU KATA TO TE-
Aeutaio dwdekdunvo péxpt kat tov lovAlo Tou 2016 Kat
Aappavel tiun 0,36%.

OT) ZUVTEAEOTAC cuoTnatikou Kivouvou Idiwv Kegpa-
Aaiwv (B): yivetat ekt n Tipn Mou elonyeital o Alaxeipt-
oTA¢ Kai N omoia BacileTal o€ CUYKPIOIUES ETAIPEIEC OTNV
Eupwmnaikr Evwon. H mapapetpog diapopewvetat o€ 0,42.

Q) MepBwpto amodoong ayopdc - Market Risk Premium
(MRP): A\apBdavetal Tipn 5,23%, TTOU TPOKUMTTEL CUVEEETA-
Covtag kal otaBuiovtag 1000 TIC amodOOEIS UETOXWV O
EVPWTTAIKO eMimedo TTOU €xOUV aAMOTUTTWOE( 08 £YKUPEG
HENETEG 600 Kal TNV TpdTacn Tou AlaXEIPIOTH yld TNV
€V AOYWw TAPAPETPO, AauBavovtac umdyn 6Tt otov Ka-
voVvIouS TiHoAOyNnong mpoBAEMETaAl EMMTPOCOETA Kal N
amédoon amod To aoPANoTPo Kivduvou Tng xwpag (CRP),
TTOAPAPETPOC TTOU GUVOALKA auéavel Tnv omola anddoon
TIPOKUTITEL ATTO TO JOVTENO ATTOTIUNONG TTEPIOUCIAKWY
otolxeiwv Capital Asset Pricing Model (CAPM).

n) Country Risk Premium (CRP): Aappdvetar ur’ éyn
TIpn ion e 4%. H PAE, avayvwpilovtag 0Tl ol TPEXOUOEC
TIMEC TNG TTAPAUETPOU ival au€nuéveg, ENafe Tn HéYL-
oTn TN mou mpoPAémnetat otov Kavoviouod TipoAdynong,
EKTIMWVTAG OTL, AV EMTEVXOEL N AvaoTPOPr) TOU KAHATOG
0TNV ENNVIKN OIKOVOI, CUM@WVA KAl HE TIG S1a0€01pEC
nmpofAéYeic SieBvwv opyaviopwy' yia emiteuén avakay-
PNETNG XWPAC OTA EMOUEVA €TN, N €V AOYW TTAPAUETPOC
Ba pewwbei ota emdueva £n.

Emetdn, AapBdavovtag um’ oPn 6Aa Ta avwTtépw, N amo-
doon emi Twv anmacxohoUpevwv kKe@aAaiwv (PrB) tou
Alaxelploti yla Ta téooepa (4) £tn g PUuBIoTIKNG Me-
p16&ou 2017 éwc kat 2020 SlApoPPWVETAL CUPPWVA LIE
TOV TTAPOKATW TTivaka:

Mivakac- Eykekpipévo MeoooTabuiko Kootog Kepahaiou

Anodoon xwpig kivduvo (RFR) 0,36%
MepBwpto Amddoong tng Ayopdc (MRP) 5,23%
JUVTEAEOTAG ZuoTnaTikol Kivéuvou 042
I6iwv Kepahaiwv (B) !
Méooc ZuvteleoTtic Aavelakng Empa- 0
puvong (G)

Country Risk Premium (CRP) 4,00%
Cost of equity (post-tax) 6,55%
DopoNoyIKOG ZuVTENEOTAG (TX) 29,00%
Cost of equity (pre-tax) 9,23%
Koéotog Aavelopou (DR) 0
WACC (nominal, pre-tax) 9,23%

1 EkBeon Evpwmaikric Emtpomnri¢ (European Economic Forecast-
Spring 2016) kat Aiebvoig Noutouatikou Taueiov (World Economic
Outlook - October 2016).

A. Ava@opikd U TiG Asltoupyikeg Aamdveg Tou Alayel-
ploTA yia ™ Pubuiotikn Mepiodo 2017-2020

Eneidr, o Alaxeiptotrig uéPale eKTIMAOELS Y1 TO UYOG
TWV A&IToUpYIKWV Samavwy Slakpitd yia KABe £1o¢ TNG
Mepiddou loxvocg twv TipoAoyiwv. ATid Ta oTolxEia auTd,
O&v TTPOKUTTEL ONUAVTIKY METABOA] CUYKPITIKA UE TA
avTtioTolya Tou 2015 kat ouvefeTalovTag Ta [UE TO ETMEV-
SUTIKS Kal ETTIXEIPNUATIKO TTAAVO Tou AlaXELPLOTH, OL Ti-
pég yivovtal amodektég amod tn PAE.

Emeidn, BAoel Twv avwTépw, TO TOGS TWV AEITOUPYIKWY
Sdamavwv mou Bewpeital eDAOYO yia KABE €To¢ avalveTal
w¢ e€AC:

a) 2017:6.364.355 €

[3) 2018:6.240.987 €

y) 2019: 6.390.306 €

0) 2020: 6.939.754 €

E. Avagopikd pe tig AmooBéoelg (Dep) Tou Alaxelptotr
yta tn PuBuiotikn Mepiodo 2017-2020

Eme1dn, oupewva pe 1o apbpo 7 Tou Kavoviouou Tiuo-
Aoynong, ol amooféoelg Twv mayiwv umoloyiovTal Kal
urro3dAhovTal amo Tov AlaxelptoTr Pe BAon Tn AoyLoTIKN
péBodo mou poAETETAl ava KaTnyopia Trayiwv.

Emeidry, ocupewva pe ta apbpa 5 map. 11 kat 7 map. 4
Tou Kavoviouou TipoAoynong, mpoPAénetal n Suvato-
TNTA CUVUTTIOAOYIOMOU OTO €TROI0 UYPOG TwV ATTOOPBE-
OEWV TOU ETHOIOU KOOTOUC ATTOGRECNC TWV ECWTEPIKWVY
EYKATOAOTACEWV TwV TEAIKWV MeAatwy Tou AlAxelploTn,
uTIo TNV MPoUnéBeon o1 mapakoAovBouvTal o€ 181K
TEPloualakn BdAon Kal amoofévovtal o€ EDAOYN XPOVIKN
S1dpkela, onwg mpoodiopiletat amod tn PAE.

Eneidn, o Alaxelptotng unéBale avaAuTikd oTolyeia
Kal TIMEG UTTOAOYIOUOU TWV ATTOCPBECEWVY TWV TTayiwv
mou Aapdavovtat unmoyn otn Pr1B, Ta omoia Bswpou-
vtal eDAoya.

Emeidn, o Alaxelplotiig otnv mpotaon Twv Tipolo-
yiwv Atavopng mou uréPale, dev €xel cuvuTtoNoyioEL
OTIC £TNOLEC anooBéoelg mpoobetn emPBdpuvon yia TV
vloroinon emevlUCEWV O ECWTEPIKEC EYKATACTATEIC
Tehikwv Mehatwv yia tnv Nepiodo loxvoc twv TipoAoyiwv
2017-2020.

Emeidn, Bdoel OAwV Twv avwtépw, TO TTOGO TWV aTTo-
of3éoswv Sdlapopeuwvetal yia Kabe €To¢ we eEAG:

a) 2017:4.216.176 €

) 2018:4.637.142 €

y) 2019: 5.064.936 €

5) 2020:5.461.323 €

>T. Avagoplkd pe ta €006a Tou AlayelploTr amd pub-
MICOUEVEG KAl Un SpaoTnEIOTNTEG yia Tn Pubuiotikn
Mepiodo 2017-2020

Eme1dny, o Alaxelplot) unéBale OTOIKEID AVAPOPIKA PE
T EKTINWHEVA €008a a6 pUBUIOUEVEC KAl N SpaoTh-
PLOTNTEC, TTOL CUMPWVA pE Tov Kavovioud TipoAdynong
Ba mpémel va agaipebouv anod to Amaitoupevo Ecodo.
Ot ev AOyw eKTIUNOELG KpivovTal eDAoyeg amd tn PAE kat
Ta Mood avalvovtal we eEAC:

a) 2017:356.361 €

) 2018:361.347 €
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y) 2019: 366.404 €
5) 2020:371.428 €

Z. Ava@opIKA E TOV UTTOAOYIOUO TwV TioAoyiwv TG
Baoikig Apaotnplotntag Alavoung

Eme16r, ovppwva pe ta optldpeva otov Kavoviouod
Tipohdynong, o Amartoupevo Ecodo tou Alayelptotn
yla Kabe étog tTng MNeptdodou YmohoytopoL Tigoloyiwv
KatavéueTal otic Katnyopieg TeAkwy Mehatwy cOU@w-
va pe Aoyo Tou aBpoiopatog tng Aecpgupévng Qplaiag
Katavalwong oAwv twv Xnueiwv Napdadoong tng Ka-
Tnyopiag Tehikwv Mehatwv k wg mpog To dBpolopa tng
Agopevpévne Qptaiag Katavahwong SAwv Twv Znueiwv
Mapadoonc.

Eneidn, oup@wva Ue Ta otolyeia Tou Emiyxelpnolakov
>xediou tng EMA Ogoocaliag to Aairtoupevo Ecodo ka-
TOVEUETAL CUUPWVA HE ToV KATWO1 Adyo:

2017 | 2018 | 2019 | 2020
Owkiaké/ Epmopikd 96% | 96% | 96% | 96%
Biopnxaviko 4% 4% 4% 4%

Eneidn, cupewva Ue ta otolxeia Tou Emiyxelpnolakou
>xediov, To amatrtovpevo éc0o6o (og kaBapr mapovoa
a&ia) mou avaloyei og kaBe Katnyopia TeAikou MeAdtn
Slapopewvetal wg ENG:

TWV XPEWOEWV Xpnong tou Alktuou Alavoung givat n
akoéoubn:

2017 2018 2019 2020
Owiakd/| ¢ 153 | 6405 | 6663 | 6906
Epmopiko

Blounxa-| - 564 273 281 289

VIKO

Eneidn, ovppwva pe 1ig dtataéelg tng Odnyiag 2009/
73/EK, og ouvduaouo pe tig Stataéelg Tou apBpou 8 tng
unorrapaypdgou B.1 tng mapaypdgou B Tou dpbpou 2
Tou N. 4336/2015, émwg IoYVEL, amatteital n mapéheuon
€VUAOYOU XPOVIKOU S1a0TAKATOC amd TNV £yYKpLon Tng
pebodoloyiag uTTOAOYIGHOU TWV TIHOAOYIWV €W TNV
£QAPHOYN TOUG, KPIVETAL avayKaio yia Adyoug GUPSP-
PWOoNG HE TIG avwTépw Slatagelg, Ta véa TiHoAdyla va
gpappooBoulv and 1.12.2016.

Eneidn, otnv mepintwon mou n xpovikn nepiodocg Sia-
HOPPWONG TWV KATAANNAWY cuoTNUATWV (VEOU Aoyt
OMLKOU) TTOU amaItoUVTAlL IO TNV EQAPHOYR TWV WG AVw
TIpoAoyiwv ammd Toug AlaxelploTéG Twv AIKTUWV Alavopung
(PUOIKOU agpiou, uTiepPei To AVWTEPW XPOVIKS dlaoTnua,
Suvatal N CUHHOPPWON HE TA TIHOAOYIA TNG TTAPOUCAS
Va EMENDEL HECW CUUTANPWHATIKWY EKKABAPICEWY TTOU
Ba mpaypatomoinBouv Katd TNV EMOUEVN, ATIO TO XPOVO

Eneidn, ocupewva pe ta otolxeia Tou Emiyelpnaotakov

gvepyoTToinong TNG TEXVIKAG SuvaTtdTNTaC EQAPUOYNS
2017 2018 2019 2020 TWV TIMOAOYIWV AUTWY, TIMOAOYNON, OO0V aPopPd OTOUG
5 EmAéyovteg Meldteg puaikou agpiov, amopacilet:

OWIaKS/ 16 107,143|16.642,916|17.380,982[18.347,556 YOVTES <@ e paoiC
Epmopikd 1. Tnv éykplon tou Amaitolpevou Ecddou yia tnv
Blopnxa- Mepiodo loxvog Twv Tipoloyiwv (PubuioTtikn Mepiodo)
VIKG 704,568 | 710,268 | 732,827 | 766,529 2017-2020, wc akoAoLBWC:
JUvolo [16.811,711|17.353,184(18.113,809(19.114,085 Amattoupevo Ecodo Tou AlaxelploTn

EMA OEZZAAIAZ 2017-2020 (€)

> xediou, 10 Mo000TO XpEwong AuvauiKOTNTAG EYKPive- 2017 16.811.711

Tal WG aKoAoUBW: 2018 17.353.184

2017 | 2018 | 2019 | 2020 2019 18.113.809

OWKIoKS/Eumopikd | 20% | 20% | 20% | 20% 2020 19.114.085
BLOMNXQVIKS 80% 80% | 80% | 80% ’ 2.Tnv éYKpIOI’] TWV TIMoAoYiwv e Baoikng Apgornpl’-
otntag Alavopnc tou Alaxelplotr EMNA ©sooaliag, avd

Eneidn), ovpewva pe 1o Emixeipnotako Xxédio tou Ala-

Katnyopia mehatwy, we eENG:

XEIPLOTA N TTPOPAEMOUEVN TOCOTNTA YUOIKOU agpiov avd
KGTI’]VOpia TelhikoU ng}\d'[r' (MWh) TTOU Xpno'luo'no[gh'ql TIMOAOTIA AIKTYOY AIANOMHX. EMNA OEX>ANIAY
yla tov l:)TlO?\OVIOLJO Twv xps‘woswv XPriong Tou AIKTuou ’ SUVTENEOTHC SUVTENEOTHC
Alavopric givat n akohoubn: Katnyopia . .
NeAatioy AuvaleQTnTac Evépyelag
2017 2018 2019 2020 (€/MW/€toq) (€/MWh)
OKIaKd/ Owiakd 516,0610 12,7956
Epmopiké 1.001.969 | 1.035.923 [ 1.070.855 | 1.103.732 Epmopiké 516,0610 12,7956
\E,‘l‘fé“r‘xa' 405792 | 414.477 | 414585 | 423.054 | | [BIOMIXAVIKO 2.064,5265 0,34>8

Emeidn, ocvppwva pe to Emiyelpnolako IxéSo Tou
Alaxelploth to mpoPAenopevo dbpolopa TnG Qplaiag
Aeopgupévng AuvapikoTnTag avd katnyopia Tehikoo Me-
Aatng (MWh/h) mou xpnotuomoleital yia Tov UTTOAOYIoUO

3. H mapovoa amdégaon toxvet and tn dnpooisuon
¢ otnv Epnuepida g KuBepvnoewc. Ta TipoAdyla
NG Baoikng Apaotnpidétntag Alavopng mou eyKpivo-
VTal YE TNV Tapovoa andgacn, epapuolovtal anod tnv
1n AekepPpiov 2016.
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H amogpaon autr va dnpoocieuBei otnv Eenuepida tng
KuBepvrioewc.

ABnrva, 5 OktwfBpiov 2016

O Npoedpoc¢
NIKOAAOZ MIMNOYAAZHX

ApBp. amop. 348/2016 (2)

‘Eykpton TipoAoyiou yia tnv xpéwon tTng Bactkng
Apaotnpiétntag Atavoprig duoikou Agpiou Tou
Aktuou Alavoung Aourrig EANadog.

H PYOMIXTIKH APXH ENEPTEIAX
(Zuvedpiaon 5 OktwPpiov 2016)

Aappavovtag umoyn:

1. Tig Satdéelg Tou N. 4001/2011 «la tn Asitoupyia
Evepyelakwv Ayopwv HAektplopou kat Quotkol Agpiou,
yta Epguva, Mapaywyn kat Siktua petagopdc Yépoyo-
vavOpdkwv Kat AANeC puBuioeig» (DEK A’ 179, epeic
Nopog), 6mwe oxVel kat 16iwg To dpbpo 88 map. 4.

2. Tic Srataeig tou N. 4336/2015 «ZuvTta€loSOTIKEG
Slatdéelg - Khpwon tou Ixediou ZupBacn OIKOVOUIKAG
Evioxuong amé tov Eupwmaikd Mnxaviopoé Ztabepdtn-
Tag Kal puBIoElC yia TNV uhomoinon NG Zupewviag
Xpnuatodotnone» (OEK A'94) kat 18iwg To dpbpo 8 Tn¢
urortapaypdgou B.1 tng mapaypdgou B tou dpbpou 2.

3.Tig Satdéeig tng Odnyiag 2009/73/EK tou Eupwmai-
koL Kotvo[3ouAiou kal tou ZupBouhiou Tng 13n¢ louAiou
2009 «ZXETIKA JLE TOUG KOIVOUG KAVOVEG YIO TNV ECWTEPL-
KN ayopd Quoikou Agpiou Kal Tnv katdpynon tng Oén-
yiag 2003/55/EK» (EE L 211/14.8.2009).

4, Tig Satdéelc Tou N. 2773/1999 «AmeAeuBépwon
NG ayopdc NAEKTPIKNG eVEPYELAG - PUBUION Bepdtwvy
EVEPYEIOKNAC TTONTIKAG Kall AAAeC Statdeic» (DEK A’ 286),
OTIWG LOXVEL

5.TicSatdéeig tou N. 3428/2005 «AmeheuBépwon ayo-
pPAg Puotkou agpiou» (DEK A'313), 6mwg Loy LEL.

6. Tnv um’apBp. mpwt. PAE 0-63972/12.05.2016 €mi-
oTtoln NG PAE pe Béua «kateuBuvtrpleg odnyiec yia to
AOYI0TIKO SlaXwpPIoPd TWV ETALPELWY QUOIKOU AEPIOU.

7.To ur’apiBu. mpwt. PAE 1-207072/03.06.2016 éyypa-
@o ™G AEMA A.E., pe 10 omoio umof3AnOnkav otnv PAE
01 AOYIOTIKA SLaXWPIOPEVEG OIKOVOUIKEG KATAOTAOELG
Tou €touc 2015.

8. Tnv un’'ap1Bu. mpwt. PAE 0-64652/15.07.2016 emi-
otoAn tnG PAE pe B¢pa «EAeyxog AoyloTtikd Slayxwpt-
OMEVWV OIKOVOUIKWY Kataotaocewv 2015 kat umofoln
€kBeonc Yrmoloyiopou tou WACC».

9.Toun’ap1Byu. mpwt. PAE I-209243/05.08.2016 ¢yypa-
@o NG AEMA A.E., ue To omoio ummoAnRBnkav otn PAE n
€KOEON TOU OPKWTH EAEYKTN-AOYIOTH KAl N LEAETN YA TO
MECOOTABOUIKO KOOTOC KEQaaiou (WACQ).

10.Tnv ur’ap1Bu. 332/2016 andégpaon tng PAE, pe tv
oToia eykpiBnkav ot Kavoveg AoyloTiKoU Slaxwpiopol
Twv eTaipeiwv AEZQA AE., AEMA A.E., EMA AttikAg AE,
EMNA @eooalovikng A.E. kat EMA ©gocaliag A.E.

11. To oxédio tou Kwdika Alaxeipiong, Tou Aiktoou
Awavoung ®uoikov Aepiou Aotrm ¢ ENadoc, mou uméale
pe To urt aptBp. mpwt. PAE1-205939/25.04.2016, n AEMA
A.E, um6 tnv 1816TNTA TNG WG AlaxelpioTpla Tou ev Adyw
AktVou Alavoung.

12.Tic dlatdéelg tou Kavoviopou TipoAdynong Baotkrig
Apaotnpiétntag Atavoung Quoikou Agpiou Twv SIKTUWV
Slavoung ATtikng, @ecoalovikng Osooaliag kat Aot-
¢ ENNGSag (pe&ng «Kavoviopog TInoAdynong»), ou
ekd6ONKe pe TNV urr apBp. 328/2016 amdpaon Tng PAE
(ODEK B'3067).

13. Tnv un’ ap1Bu mpwT. PAE 0-65349/04.10.2016
emoTtoAn TnG PAE mpog T etaipeieg AEMA ALE., EMNA
AtTtikic A.E., ENA Oeocoaliag A.E. kat EMA ©eoccalo-
vikng A.E.

14. To um’ aplBy. mpwt. PAE |-212729/05.10.2016 €y-
ypa@o pe to omoio, N AEMA A.E., utd tnv 1816TNTd TG
w¢ Alaxelpiotpla Tou Aiktuou Alavounc Aotrmg EAAadog,
uréBale otn PAE mpog éykplon, oxéSio TipoAoyiou ylatn
Xpéwaon tn¢ Bacikig Apaotnplotntag Alavourig Quot-
koL Agpiou Tou AlktUou Alavoung tne Aotrmic EAAado¢
(epe€nc TinoAOYLa AlaVOUNK).

15. Ta un’apBy. mpwt. PAE 1-212700 kaut 1-212776/
05.10.2016 éyypaga tng AEMA A.E.

16.Tnv un’ap1Bu mpwt. PAE 0-65367/06.10.2016 emi-
otohn TnG PAE mpog tnv AEMA ALE.

17.To um’ apOp. mpwt. PAE -212794/06.10.2016 €y-
ypago tng AEMA A.E.

18.Tig duatdaeig tou M.6. 139/2001 «Kavoviopog Eow-
TEPIKAG Asttoupyiag kal Ataxeipiong tng PAE» (DEK A’
121), 6TwG LOXVEL

19. To yeyovog 6Tl he TNV mapoloa dev mpokaAeital
Sdamdvn og BApog Tou KPaTikoU TTPpoUTTOAOYICHOU.

TKEPONKE WG ENC:

A. Nopikd kat mpaypatikd dedopéva

Emeldn katd ta mpoAendueVa oTNV TTAPAYPAPO 2 TOU
apBpou 8 Tn¢ unomapaypdgou B1 tn¢ mapaypdgou B
Tou ApBpou 2 Tou N.4336/2015: «2. Evidg evog (1) pnvog
and tn Béon o 1oXL Tou Kavoviopou TipoAoyiwv Tng
map. 1 tou dpBpou 88 Tou N.4001/2011, 6T TPOTIOTIOL-
€iTal pe Tov mapovTa vouo, n AEMA ALE., uno tnv ISidtnta
™G wg Alaxelplot tou Aiktvou Atavopung Aotrrig EAAG-
60¢, kat ot EMNA Attikrig, @eooahiag kat Oecoalovikng,
UTTO TNV IB10TNTA TOUC WC ALAXEIPIOTWV TWV AIKTUWVY TWV
QVTIOTOLXWV YEWYPAPIKWVY TIEPLOXWV UTTOBAANOUV TTPOG
éykpton otn PAE, Ta TipoAdyla pe Bdon ta omoia elompdt-
TOuV avTAAAayua yia KaBe Baoikry ApaoTtnplotnTa mou
TTAPEXOUV 0TOUG XPAOTEG, oUHPWVA Pe TN Sidtaén tng
map. 4 tou N. 4001/2011, 6nwc¢ Tpomomolsital Sia Tou
TTAPOVTOGY.

Emeiény katd Ta mpoPAendueva otnv mapdypago 4
Tou dpBpou 88 Tou Nopou: «4. Ta TIHoAdyLa pe Baon
Ta omoia o Ataxelptotng AIktUou Alavoung EICTIPATTEL
omolodnmoTte avtaAayua yia kabe Baoikr Apaotnplo-
™nTa Katapti(ovtal amod Tov AlaXelploTr, CUPNPWVA UE
™ nebodoloyia mou mpoaodiopiletal otov Kavoviouo
TipoAdynong, umofdilovtal mpog éykplon otn PAE, n
oroia OPEiNEl VA ATTOPACICEL ETT'AUTWV EVTOC TPIWV
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(3) pnvwv amod 1o Xpovo umooArg Toug, Kal IoXUouV
and ™ dnuoacicuon Toug otnv Eenuepida tng KuPep-
VAOEWG.

Emeidn ovppwva pe tnv map. 1 eddglo B’ tou dp-
Bpou 15 tou N. 4001/2011 « Ot peBodoloyieg kal Ta
TigoAoyla Mn AvtaywvioTiKwyv Apaoctnplothtwy &n-
pootevovTal otnv lotooeAida tng PAE kat Twv appo-
Siwv Alaxelptotwvy. Mepaltépw cUPPWVA PE TNV TTA-
paypago 3 tou idlov apbpou: «H PAE Suvatal pe €181kd
artiohoynuévn yvwun va {ntd amd toug apuodioug
ALOXEIPIOTEG VA TPOTIOTIOCOUV TA WG AVW TIMOAO-
yla, cUp@wva pe tnv dtadikacia tng mapaypdgou 1,
epooov kpivel 611 dev Stac@aliletal n avaloyikn Kal
AUEPOANTITN TIMOAGYNON TNG XPNONE TWV ZUOTNUATWY
N Twv AIKTOWV AlaVOUAG».

Emeidn n AENA A.E, urté v 1816TnTa TnS W¢ Alaxelpi-
otpla Tou AlkTuou Alavoung Aoimi¢ ENAdoc, pe to un’
apOu mpwt. PAE 1-212729/05.10.2016 €yypa@d Tng, umé-
BaAe otn PAE mipog €ykpion, oxéSlo TipoAoyiou yia Tnv
xpéwon ¢ Bactkig Apaoctnpiétntag Alavoung ducikou
Agpiou Tou AiktUou Alavounc tng Ao EAAadoc, pe
avaiuon og eninedo Aiktoou Alavouric (KopivBou, Ava-
ToAKA¢ Makedoviag - Opdkng, Kevipikng Makedoviag,
XT1epedc ENNGSaC).

Eneidn 1o oxédio TipoAoyiou Alavounc, mou uméBale
o AlaxelploTi¢ eival oupewvo pe TiG pubpioelg Tou Ka-
VOVIGHOU TIHoAGYNONG, Kal EXEL KATAPTIOTE( pe Bdon Tig
TapPadOoxEG KAl TIMEG TWV TTAPAUETPWV TTou opilovTtal ota
eMmuépoug dpBpa tou Kavoviopou autou. O AlaxelploTig
urréBale otn PAE otolxeia BAoEl TwV OTTOiWV TTPOKUTITEL
o1 n Nepiodoc Yrmoloyiopuou Twv TipoAoyiwv (mepiodog
e€opaAuvoNnc) eival EIKOCAETNG.

Emeidn o Alayelplotrig éxel umodAet AoyloTikd Sla-
XWPIOPEVEG KATAOTAOCELG Yia To €106 2015, 6mou arel-
koviCovtal S1akpITA Ta OXETIKA HEYEDN yia Tn Baoikn
Apaotnplotntag TG Alavopng (oxeTiké 9). Ot ev Aoyw
AOYIOTIKA SlaXWPIOUEVEG KOTAOTACELG €XOUV eNeYXOEi
W¢ TTPOC TNV 0pON €Papuoyr TwV Kavovwy AOYIoTIKOU
SlaxwptopoL amo ave§ApTnTo eAeYKTH Kal XL UTTOPBAN-
B¢l oxetikn ékBeon (OXeTIKO 9).

Emeidn BAcel auTwV TWV amoAOYIOTIKWV JeyeOwv Tou
2015, ouppwva pe ta mpoPAemopeva otov Kavoviopod
TinoAoynong yia to ‘Etog Avagopdc Kat To emevOUTIKOU
oxebiou Tou Alaxelptotry, n PAE mpoéf3n otnv a&lolo-
yNon Twv EMUEPOUE TTAPAMETPWY TTOU ATTOTEAECAV TN
Bdaon yia v katdption Tou urtoAnBévtog Tiuooyiou
Alavopnic.

B. Avagopikd pe tn PuBuiléuevn Meplouoiakr Baon
(PMB) yta Tn PuBuiotikn Nepiodo 2017-2020

Emeidn, cuuewva pe 1o dpbpo 5 Tou Kavoviopoo Ti-
poAdynong, w¢ PuBuilopevn Meplouctakn Baon (PB),
VOEITAL TO armacXoAoUpEVO KEQAAALO TOu AlaXElpLoTH yia
N Baoikr Apaotnpiétnta Alavoung, uToAoYI{OEVO WG
To dBpoiopa: a) Tng avandoPfeotng a&iag Twv vEIoTA-
MEVWY, EVOWMATWY KAl acWHaTwy, mayiwv (agaipou-
MEVWV TUXOV ETTIXOPNYNOEWV KAl CUUUETOXWV), B) Twv
enevOLoewV (o€ e€ENEN armd MponyoUUEVA TN Kal TWV
VEWV eMeVOUCEWY TOU OUYKEKPIUEVOU ETOUC) Kal Y) TOU

Ke@ahaiou Kivnong, OTTWG auTtod eKTIUATAL BACEL CUYKE-
KPIHEVWY TTApaSoXwV.

Eneidn, o oxéon e tnv aia Twv mayiwv mou AapBa-
vovTal UTTOYn GTov UTTOAOYIOUO TNG PIB, 0 AlaxelploTig
urtéBale tnv avamoofBeotn aia twv mayiwv yia 1o 2015
Kal 1o 2016 (ekTipnon), kabBwc¢ Kat yia ta €tn tng Mept-
660u YrohoyiopoU Twv TipoAoyiwv (puBuIoTIKn mepi-
060¢ 2017-2036). Avapopikd Ue Ti¢ a&ieg yia 1o 2015,
QUTEC Eival CUPQPWVEG HE TIC aieg TV EVOWMATWY Kal
acWwuaATwy Tayiwv mou amelkovi{ovtal oTI AOYIOTIKA
Slaxwplopéve kataoTdoelg mou uniéBale otn PAE o Ala-
XEIPLOTAG yla 1o 2015.

Eme1dn, o1 véeg emevduoelg, Tou utoBAriOnkav amo
Tov AlaxelploTtn yla kabe Aiktuo Alavoung Kai ot
omnoieg kpivovtal eVAoyeg anod tn PAE, cuvumoloyi-
{ovTal OTIC EKTIUNOEIC TWV ATTACXOAOUUEVWY KEPQ-
Aaiwv (PTB) yia Tn puBuioTikn mepiodo 2017-2020
Kal agopouv oe: a) Epya avantuéng Tou AIKTUOoU Kal
B) Nowrmég emevOUOELG (EmeEVOVOEIC EpYWV CUVTAPNONG
kat e€omAiopo).

Eme1dn, Bdoet Tou Kavoviopou TipoAdynong, apbpo
10 map. 3, 4, 5 kAt TPOKEeIPEVOUL va emTeVLXOEel IKavoTol-
NTIKOG Babuocg dieicduong Tou @uaotkou agpiou, n PAE
Bewpel OKOTIUN TNV Avayvwpelon TTOCOOTOU EKTITWONG
£€wc¢ kat 100% ota TéAn X0vdeonc yla 6Aa Ta €tn NG 1n¢
PUBUIOTIKNG TTEPLOSOoUL (2017-2020). Ta k6oTN oL Ba
npokUYouv and tnv emPdpuvon Tou AlaxelploTty yia
Ta TéAN Z0vdeonc, Ba cuvuroloyloTouv otnv aia Tng
PINB kaBs étouc.

Emeidn), o emKeiueEVOC VOUIKOG Kal AEITOUPYIKOC OI-
axwplopog TnG Etaipeiag Atavopung kat tng Etatpeiag
MpounBetag evoéxetal va avadeifel TNV avdaykn emave-
&€taong Tou Slaxwplopoy Twv Tayiwv HETa&l Twv SVo
SpaoTtnPIoTATWV Kal yia To Adyo autd, n PAE Suvatalva
ETAVEKTIUAOEL TOV TPOoadloplopd TG aiag Twv mayiwv
autwv Tou ouvBETouv TN PIB yia emduevn pubuIoTIKA
nepiodo.

Eme1dn, Bdoel tou Kavoviopou TipoAdynong Kat 181kd
oUPPWVA e Ta 6oa TIPofAémovTal oTo apBpo 5 map. 10
autou, To eVAoyo UPocg Tou Kepahaiou Kivnong yia tov
ouvuTioAoyIopo Tou otn PIB cuveéetdletal og oxéon pe
TNV TIPA Tou Agiktn levikig Pevototntag. H Tipn Tou ev
Aoyw beiktn, e€etaletal cUVOUAOTIKA TOOO OE OXEON UE
TNV TLUH TTOU TIPOKUTTTEL aTTd TIG AOYIOTIKA SLOXWPIOHEVEG
KOTAOTACELG TOU ALOXELPLOTH 600 Kal amo TIG EKTIMACELG
Tou yla KaBe étog Tng Meptdédou Ymoloyiopou Twv Ti-
poAoyiwv.

Eme1dn, o AlaxelploTig otnVv €lorynon Tou yia ta Ti-
HoAdyla Alavopng cuvumoloyilel mood otn PIB wg
ektipnon yla Kepdalaio Kivnong, facel Twv AoyloTikd
Slaywplopévwy KataoTdoewv tou 2015 kal cupewva
UE Ta 0oa opilel 0 Kavoviopog TipoAdynong. H ev Aoyw
EKTIUNON Kal Yla Ta TéooEpa £€Tn TN PubuiotikAg Mept-
66ov, kpivetal eVAoyN.

Emeidn, cuupwva He Ta avwTéPw, EYKPIVETAL O CUVUTTO-
Aoylopocg otn PMB Kegahaiou Kivnong yia kdbe éva ano
TaTé00Epa €1 (2017-2020) CUPPWVA UE TOV TTAPAKATW
mivaka.
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KegpdAato Kivnong 2017-2020 (€)

Aiktuo Alavopung 2017 2018 2019 2020
Mehomovvnoou (Kopiveoc) 5722 5.664 5.575 5.485
>1epedc ENNGSag 471.837 492.920 444,425 487.364
Kevtpikig Makedoviag 464.726 427.834 364.616 412.848
g‘;%rfr:‘c”‘r"“ Maxeboviac- 750.007 799.338 797.942 935.092

Emeidn, AapBavovtag um’ 6yn 0Aa ta avwTtépw, N Tin Tng PIB emi Tng omoiag umoAoyiletal eAoyn anmodoon yla

™ PuBuiotikn Mepiodo 2017-2020 Si1apop@WVETAL CUUPWVA E TOV TTAPAKATW TTIVAKA.

A&ia PuBuilouevng Meprouataxric Bdong (PMB) 2017-2020 (€)

Aiktuo Alavopunig 2017 2018 2019 2020
fleAomovvrjoou 1.029.932 992.936 955.909 918.881
(KopivBoq)

Stepedc EAGSAC 33.056.189 35.973.849 38.241.538 40.554.564
Kevtpikric Makedoviag 19.891.742 22.854.554 25.150.380 27.515.686
Avatohiknc Makedoviac - 23.420.633 27.076.253 30.421.054 34118611
Opdkng

I. Avagopikd e TNV andédoon i Twv amacXoAOUHEVWY Ke@aAaiwv Tou AlaxelptoTr yia t PuBuiotikn Mepiodo
2017-2020

Emeidry Bdoel tou Kavoviopou TipoAdynong (dpBpo 6), n amdédoon emi tng PuBuildpevng Meptouvatakng Baong
(PMB) umoAoyiCetat faocel Tou MecootaBuikol Kéotoug Kepahaiou Tou AlOXEIPLOTH, OE OVOUACTIKEG, TIPO POPWYV,
TipéG (WACC ) Katyia KdBe £tog tng PubuioTikig Mepiodou.

Emeidn, n PAE 010 mAaiolo Twv appodlot)Twy TNE Yla TNV EMOTITEIA TNG EYXWPLAE AyOpAg EVEPYELAS, EQapuolel,
WG TTPOC TIG JN AVTAYWVIOTIKEG SpAoTNPEIOTNTEC KAl AapBavovTag umdPn Kal TG EI0NYAOELG TwV AlOXEIPIOTWY, TA
KATAAMNAQ pUBUIOTIKA PETPA, WOTE va Stao@ali{ovta HE 100pPOoTIo TPOTO: a) H AvTAnon vEéwv Ke@aiaiwy yla Tn
XPNHOTOSOTNON TWV avaykaiwv emevéloewyv ota BvVIKA SiKTua, TTPOKEIUEVOU VA TIPOAYETAI [IE OIKOVOUIKA armodo-
TIKO TPOTTIO N MAPOXH TWV AVTIOTOIXWV UTTNPECLWY, N AVATITUEN TNG EYXWPLAG AYOPAS EVEPYELAC KAl N A0@ANELD TOU
EVEPYELOKOU £QOSIATHOU TNE XWPAE, KAl B) N TPOCTACIA TWV TEMKWY KATAVOAWTWY, 16w 0€ 0XE0N MIE TIC TIUES Kal
™ Stapdvela Twv TIHOAOYiWY, £TCL WOTE VA PNV MARTTOVTAL UTIEPUETPA ATTO AUENOELG TWV pUBUI{OUEVWV XPEWCEWV
mou emPBaiovtal o€ auTtouc.

Eme1dn, n PAE katd Tnv e€étaon Twv mapapétpwy Tou Mecootabpikou Kéotoug Kepahaiou (WACC), kat cUp@wva
pe Ta mpoBAendpeva oto apBpo 6 Tou Kavoviopol TipoAdynong, EAafe urmoyn TnG OToLXEia (IOTOPIKES KO TPEXOUOEC
a&iec) kal ektipuioeic amod a&iémoTta Siebvry mpaktopeia/BAcelc MAnPoPOENONG Yia TNV TTopEid Bacikwy peyebwv
TWV ayopwv.

Emeidn, katd tnv ékdoon tng mapoucag andéeaong Kat e Sedopévo 0Tt Sev umrpxav S1a0ECIUEG AVAAUTIKEG UE-
AETEC EKTINONG TOU KOOTOUC KEPAAAiov TN eTalpeiag yia kabe étog Tng Mepiddou loxuog twv TipoAoyiwy, aAd pia
OUYKEVTPWTIKI MEAETN YIO TO CUVOAO TWV TTAPAPETPWY Tou MecooTabuikou Kéotoug Kepahaiov, kpivetal avaykaio
va eKTIUNOEl éva pecooTABUIKS KOOTOC KEQAAAioU KOIVO Kal yia Ta Téooepa (4) £€tn g Mepiddou loxvog Twv Tipo-
Aoyiwy, pe Tn SuvatoTnTa avabewpnong TNE TIMAG AUTOU OTNV TTEPIMTTWON TTOU CUVTPEXOLV Adyol TTou peTaBdhouv
0UOIWAWCE Ta OIKOVOIKA dedopéva, 6w TpoPAénetal oto dpbpo 21 Tou Kavoviouou TipoAdynong.

Emeidn, n PAE Aapfdvovtag um’ OYn ta avwTépw, EKTIUA To KOOTOC TwV I16iwy kal Aavelakwv Kepalaiwv Bdoel
TWV TAPAKATW TTAPAdoxXwV:

a) Méoog ouvteleoTtrig Savelakng emPBdpuvong - Gearing Ratio (G): AapBdavetat pundevikn tiun. H ev Adyw mapd-
HETpOC avapévetal va dtagopomolndei onpavtikd eviog Tng Meptddou loxvog twv Tipoloyiwy, Bdoel Tou emevdu-
TIKOU MAAVOU TNG ETAIPEINC Kal TNG EKTIMWHEVNE avaykaldtnTag yia dvtAnon davelakwyv Kegalaiwv. H PAE otnv
npofAenduevn avabewpnon TipoAoyiwv mou Ba AdPel xwpa To £10¢ 2018 kat Ba apopd otnv Pubuiotikr Mepiodo
2019-2022, 6a e€eTdoel TNV MEPIMTWON VI0OETNONC EVOC HECOU EKTIUWMEVOU OUVTEAEDTH SAVEIAKNC eMBAapuvonc
™G Ta€ewe 15% €wg 20%.

) ®opoAoyikdg ouvtereoTric- Tax Rate (TX): AdauBAVETAL N TIUK TOU CUVTEAEDTH POPOAGYNONG AVWVULWY ETAIPEIWV
oV €ival o€ 1oL Katd TNV €kdoon TN amdé@aong, ol 29%.
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Y) K()orloc éavslgku’ov Ksc’pa)\ai({)v - Debt Rate (DR): O Ar- Cost of equity (post-tax) 6,55%
axelplotng Ba mpémel katd tn Sidpkela Twv Suo MPWTWV - - S
€16V TNC Mep1dSou loxuoc Twy Tiohoyiwv (2017-2018) | | POPOAOYIKOC TuvTeheoTg (TX) 29,00%
va napéxel otn PAE avaluTikd otolxeia yia ta Savelakda Cost of equity (pre-tax) 9,23%
Ks(pd)\alg (OYoc kat kooTog Sdavelopou, mepiodog armo- KéoToc Aaveiopou (DR) 0
TANPWUAC KATT). — S

8) Kéotoc 16iwv kepalaiwv (ROE ): N €v AOyw WACC (nominal, pre-tax) 9,23%

post tax,nominal

TMAPAUETPOC TTPOKUTITEL BACEL TWV TIHWV TWV TTAPAKATW
EMPEPOLC TTAPAPETPWY Kal Slapop@wveTal (Og TTPpoPo-
pwv Baon) otnv TIun 6,55%.

€) Anédoon emévduong xwpic kivouvo - Risk Free Rate
(RFR): urroAoyiletal w¢ n péon Tipn tng anddoong Tou
YEPUAVIKOU 10-£TOUC KPATIKOU OPOAOYOU KATA TO Te-
Aevtaio Swdekdunvo péxpt kat Tov louAlo Tou 2016 Kal
Aappavet tun 0,36%.

OT) ZUVTEAEOTHC CUOTNMATIKOU Kivouvou Idiwv Kepa-
Aaiwv (B): yivetat Sektr) n T TTou €lonyeital o Alayelpl-
oTNC Kal N omoia BacileTal o€ GUYKPIOIUES ETAIPEIEC OTNV
Evpwnaiki Evwon. H mapduetpog Siapopewvetal o€ 0,42.

Q) MepBwpto amodoonc ayopdc - Market Risk Premium
(MRP): AapBavetal tiun 5,23%, Tou TIPOKUTITEL OUVEEETA-
Covtag kat otadpifovtag T000 TIC amoSOOEIG LETOXWY OE
EVPWTAIKO eMiMESO TTOU €XOUV AMOTUTIWOE( OE E£YKUPEG
UENETEG OO0 Kal TNV TPATACH TOUu AlAXELPLOTH Yid TNV
€V ANOYW TIAPAUETPO, Aappavovtag umdyn 6t otov Ka-
vovIouo TipoAoynong mpoPAémetal emmpooOeTa Kal n
amodoon amod 10 aoPAAoTPO KivdUvou tn¢ Xwpag (CRP),
TTAPAUETPOC TTOU CUVOAIKA Au€Avel Tny omola andédoon
TIPOKUTITEL ATTO TO HOVTENO ATIOTIMNONG TTEPIOUCIOKWY
otolxeiwv Capital Asset Pricing Model (CAPM).

n) Country Risk Premium (CRP): Aappdvetat ur’ 6yin
Tir ion pe 4%. H PAE, avayvwpilovtag 6Tt ol TpEXOUOTEG
TIMEC TNC TTAPAPETPOU gival au€nuéveg, ENafRe Tn HéyL-
otn T mou mpoPAénetat otov Kavoviouod TipoAdynong,
EKTILWVTAC OTL, AV EMTEUXOEL N AvaoTPOPr TOU KAIUATOG
0oTNV ENANVIKH OIKOVOLIa, CUM@WVA KAl UE TIC SIaBETIUES
npofAéYelc SieBvwv opyaviopwy' yia emiteuén avakap-
PNG TNEG XWPAG OTA EMOUEVA TN, N €V AOYW TTAPAUETPOG
Ba pelwbei ota emdueva £Tn.

Emeidn, AapBdavovtag un’ 0Pn 6Aa Ta avwTtépw, N ATO-
doon emi Twv amacxoAoUpevwv KepaAaiwv (PIB) tou
AlayelploTh yla ta téooepa (4) €tn Tng Pubuiotikng MNe-
p16dou 2017 £wg kal 2020 SIAPOPPWVETAL CUUPWVA JIE
TOV MOPAKATW TTivaka:

Mivakac - Eykekpipévo MecootaBpiko Kootog Kepahaiou

Amnodoon xwpic kivduvo (RFR) 0,36%
MNepBwpto Amddoong Tng Ayopdc (MRP) 5,23%
JUVTENEOTNC ZuoTnuatikou Kivduvou 18iwv

, 0,42
Kepahaiwv (B)
Méoocg uvteheoTric Aavelakng EmBdapuv- 0
on¢ (G)
Country Risk Premium (CRP) 4,00%

1 ExkBeon Evpwmaikric Emtporric (European Economic Forecast-
Spring 2016) kai Atiebvoig NoutouatikoU Taueiov (World Economic
Outlook - October 2016).

A. Ava@opikd Pe TIG AelToupytkeg Aamaveg Tou Alaxel-
ploTh yia tn PuBuiotikn Mepiodo 2017-2020

Emeidn, o Alaxelptotrig uméBale eKTIMAOELS Yia TO VYOG
TWV Aerroupylkwy damavwyv S1akpitd yia kdbe €tog Tng
Meptodou loxtog Twv TipoAoyiwv. Ad Ta oTolxeia autd,
€161KA Y10 TIC TTEPIMTWOELG TOU AIKTUOU AlAVOUNG O€ T&-
ped ENAda, Kevtpikry Makedovia kat AvatoAikr) Make-
Sovia -Opdkn, MPOKUTITEL CNUAVTIKH AV€non oTo YOS
Twv Samavwv yia To 2017 CUYKPITIKA UE TO aVTIOTOLKO
péyebog yia 1o 2015, mou Sev artioAoyeital EMaPKWG.

Emeidn, Bdoel Twv avwtépw n PAE, e181KA yia TI¢ TEPL-
TITWOELG TOU AIKTUOU Alavoun o€ Zteped EANGSa, KevTpl-
K} Makebovia kat Avatohikri Makedovia - ©pdkn), Oswpei
avaykaia pia avadiapudp@won-meplopiopd Tou UPoug
TWV AETOULPYIKWV SATTavVWV yia To €10¢ 2017, EKTIMWVTAG
w¢ eLAoyN pia avénon tng Taewc Tou 30% o€ oxéon Ue
ToV anmoAoylopo tou 2015 (Adyw TG ONPAVTIKAG AVATTTU-
&N SIKTVOU OTIC TTEPIOXEG AUTEC) KA ULa avénaon yia k&Be
éva amo ta enopeva Tpia €tn Tng PuBuioTikng Mepidédou
(2018-2020) Tn¢ Ta&ewc Tou 5%. XNV TIEPIMTWON TOU SI-
KTUoU TG KopivBou, ol ekTINoElg TwV Asitoupyikwy Sa-
mravwyv 1mov UTéRale o Alaxelplotrig Bewpolvtal eVAOYEC.

Eneidn, Bdoel Twv avwTépw, TO TOGS TWV AEITOUPYIKWY
Samavwy mou Bewpeital eDAOYO yia KABE £€To¢ avalveTal
we &G

Nertoupyikég Aamdveg 2017-2020 (€)

Aiktuo 2017 | 2018 | 2019 | 2020
Alavoung

KopivBou 50250 50753 51514  52.286
2TepEAg 3.486.102| 3.660.407| 3.843.428 4.035.599
EMadac

KEVIDKNG 15 310350 2.425.867 2.547.160 2674518
Makedoviag

AVOTONIKAC

Makedoviac - | 2.215.571 2.326.349 2.442.666 2.564.800)
Opakng

E. Avagopikd pe Tic AmooRéoelc (Dep) Tou Alaxelplotn
yta ™ PuBuiotikn Nepiodo 2017-2020

Emeidn, cupewva pe 1o apbpo 7 Tou Kavoviopou Tipo-
Aéynong, ol amooféoelc Twv mayiwv ummoloyifovtal Kat
urrof3dAhovtat amd Tov AlaxelptoTr Pe Bdon tn AoyloTiki
péBobo mou poAEmETaL avda KaTnyopia mayiwv.

Eneidn, ovpewva pe ta apbpa 5 map. 11 kat 7 map. 4
Tou Kavoviopou TipoAoynong, mpoPAénetal n duvato-
TNTA GUVUTTOAOYIOMOU OTO €TACLO VYOG TWV ATTOCBE-
OEWV TOU €T OOV KOOTOUG ATOOBECNG TWV ECWTEPIKWY
£YKATAOTACEWV TV TENIKWV MeAatwy Tou AlaxelploTn,
unté TNV MpoimoBeon o1t mapakolouBouvTal o€ €181KN
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TIEPIOUCIAKH BAoN Kal amooBévovTal o€ EUAOYN XPOVIKH
Si1dpkela, onwc mpoodlopiletat amo tn PAE.

Eneidn, o Alaxelptotng unéBale avaluTikd oTolyeia
Kal TIMEG UTTOAOYIOUOU TWV ATTOCPRECEWVY TwV TTayiwv
mou AapBdvovtat uméyn otn Pr1B, Ta omoia Bswpou-
vtal eLAoYA.

Emeidn, o Alaxelplotig otnv mpotaon Twv Tiuolo-
yiwv Alavopng mou uréBale, dev €xel GuvUTIONOYIOEL
OTIC ETNOLEC anooBéoelg Mpoobetn emPBdpuvon yia TV
vloroinon emevlUCEWVY O€ ECWTEPIKEC EYKATAOTATELC
Tehikwv Mehatwv yia v Nepiodo loxvoc twv TipoAoyiwv
2017-2020.

Emeidn), Bdoel OAwv TwV avwTéPw, TO TTOGO TWV ATTO-
of3éoswv Slapopeuwvetal yia Kabe €Tog we eEAG:

AmooBéoelg 2017-2020 (€)

Aiktwo 2017 | 2018 | 2019 | 2020
Aavopng

Meomowioou | 30030 35938 36938 36938
(KopvBoc)

2TEPEAC 1068.071| 1214415 1.324.362 1436412
ENGSa¢

Kevpinc 650372 775105 869345 965.702
Makedoviag

AVATOAIKIAG

MakeSoviac- | 751.0000 910.848 1.036.753| 1.176.280
Opaxng

3T. Ava@opikd pe Ta €é00da Tou AlayelploTr amod pub-
plopeveG Kat un dpaoctneldTNTEG yia TN PUBUIOTIKA
Mepiodo 2017-2020

Emeidn, o AlaxelploTn¢ 0Ta OTOIXEIO AVAPOPIKA PE Ta
eKTIHWPEVA €008a amd puBuIlduEeveC Kal pn dpaotnpt-
OTNTEC, ToU cUPwvA pe Tov Kavoviopo TipoAdynong
Ba mpémel va agpaipebouv amod to Amartoupevo Ecodo,
Oev €dwoe EKTIUAOEIC KAl WG EK TOUTOU N €V AOYywW TTaPA-

Eumopiko 8% 12% 15% 17%
Biopnxaviko 74% 59% 49% 42%
Kevtpikii Makedovia
2017 2018 2019 2020
Oiklako 16% 26% 32% 37%
Eumopiko 10% 15% 19% 21%
Blopnxaviko | 75% 59% 49% 42%
AvatoAikr) Makedovia kal ©pdkn
2017 2018 2019 2020
Oiklako 19% 32% 40% 45%
Eumopikod 15% 24% 28% 30%
Blopnxavikd |  66% 44% 32% 25%
KopivBog
2017 2018 2019 2020
Biopnxaviko | 100% 100% 100% 100%

Ensidry, ocuppwva pe ta oTolxeia Tou Emixelpnotakou
Yxediov, 1o MooooTo Xpéwong AuvapikotnTag yia OAa ta
Siktua Slavoung Tou AlOXEIPIOTH EYKPIVETAL WG AKOAOUBWC;:

2017 2018 2019 | 2020
Owkiako 20% 20% 20% 20%
Eumopiko 20% 20% 20% 20%
Biopnxaviko 80% 80% 80% 80%

Eneidn, cuppwva pe 1o Emixelpnotako xédio tou Ala-
XEPLOTA N TIPOPAEMOUEVN TOOHTNTA PUOIKOU Agpiou avd
katnyopia TeAikov Mehdtn (MWh) mou xpnotpomoleitat
Y10 TOV UTTOAOYIOMO TWV XPEWOEWV XPHONG TOu KABE Al-
KTUOU Alavoung gival n akoloudn:

HETPOC Bewpeital PNSEVIKA yia TN pUBMICTIKY TEPiodo Tteped EMGda
2017-2020. 2017 | 2018 | 2019 | 2020
Z. AVG(pOled UE TOV UT[O)\OYIOH(I) TV TluO)\OYi(.OV ™m¢ OWKIOKO 27.767 56.671 87.132 119.010
Baowkng Apaotnplotntag Alavoun
116 SPATTNRIOTNTAC ALAVOHNG | [Eumopio 27430 42701 57578] 70930
Emeidn, oupewva pe ta opil{dpeva otov Kavoviopo -
TipoAdynone, To AnartoUpevo Eco80 Tou AlagelploTh Blopnxaviko |1.023.596 | 1.047.496 | 1.052.696 | 1.053.296
yla KaBe €to¢ Tng Meptodou YmohoylopoL Tigoloyiwv Kevtowh MakeSovia
KaTtavéueTal oTic Katnyopieg TeAkwv Mehatwy cUU@w- ptn
va pe Aéyo tou abpoiopatog tng Asopeupévng Qptaiag 2017 2018 2019 2020
KatavaAwong 6Adwv Twv Inueiwv Mapddoonc me Ka- | T4 18258| 39.673| 62363| 86.263
nyopiag Tehikwv Mehatwv k w¢ mpo¢ 1o dBpotoua Tng -
Agopeupévng Qpiaiag Katavawong GAwv Twv Snueiwy | |EHTOPIKS 29.558| 51.544| 75.131| 97.394
Mapdadoong. Biopnxaviko |834.573| 895.307 | 926.322| 941.420
Emeidn, oupewva pe ta otolxeia Tou Emyeipnolakou ] ) ]
Yxebiou Tou AlaxelptoTr To Anartovpevo Ecodo kata- AvatoAikr) Makedovia kat ©pdkn
VEUETAL CUMPWVA HE TOV KATWO1 Aoyo: 2017 2018 2019 2020
Z1eped EMAda OIKIOKS 7.594| 23.783| 46.889| 76.912
2017 2018 2019 2020 Eumopikd 53.176| 72.549| 97.407|125.222
Oiklako 19% 29% 36% 41% Biounxaviko | 458.776| 491.305|512.237|535.815
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KépivBog

2017 | 2018 2019 2020

38.489| 38.489| 38.489| 38.489

Biopnxaviko

Emeidn), ovppwva pe to Emiyeipnolako Ixédo Tou

1. Tnv éykpton tou Amaitoupevou Ecodou yia tnv
Mepiodo loxvog Twv Tipoloyiwv (PubuioTtikn Mepiodo)
2017-2020, w¢ akoAoubwc:

Anmartoupevo Ecodo Tou Alaxelptotr) AEMA -
Aiktuo Alavounc Xtepedc EANado¢ 2017-2020 (€)

AlayelploTh To mpoPAenopevo dBpotopa Tne Qplaiag 2017 7.605.259
Agopeupévng AuvapikoTnTag avd katnyopia Tehikoo Me-
Aatng (MWh/h) mou xpnotuomoleital yia Tov UTToAoyIo O 2018 8.195.209
TWV XPEWOEWVY XPNoNG Tou KABe AikTUou Alavoung ival 2019 8.697.484
To akéhoubo: 2020 9.215.197
X1eped ENAda - - -
Anmartoupevo Ecodo Tou Alaxelptotr) AEMA -
2017 2018 2019 2020 Aiktuo Alavoprc KopivBou 2017-2020 (€)
Owkiako 77 156 240 326 2017 182.251
Epmopiko 31 64 98 133 2018 179.339
Blopnxaviko 303 320 326 328 2019 176.682
Kevtpikry Makedovia 2020 174.037
2017 2018 2019 2020 Amartoupevo Ecodo tou Alaxelptotr AEMA -
OIKIOKS 67 135 197 253 Aiktuo Alavounc Kevtpiknc Makedoviag 2017-2020 (€)
EMTOpIKO 41 79 14 | 146 2017 4.796.730
Biopnxavikd | 318 | 311 | 299 | 284 2018 >-310.447
2019 5.737.885
AvatoAikiy Makebovia kat ©@pdkn
2020 6.179.919
2017 2018 2019 2020
OIKIOKS 40 117 214 326 Anmatrtoupevo Ecodo tou Alaxelptotr) AEMA -
- Aiktuo Alavoung AvatoAiknc Makedoviag - ©pakng
KopivBog 2018 5.736.335
2017 | 2018 | 2019 | 2020 2019 6.287.283
Blopnxaviko 18 18 18 18 2020 6.890.228

Emeidry, ovppwva pe T Satdéelc tng Odnyiag
2009/73/EK, o cuvduaouo pe Ti¢ Siata&elg tou dpbpou 8
¢ unonapaypdgou B.1 tngmapaypdgou B tou dpbpou
210U N.4336/2015, dTw oY VEL amatteital n mapéAeuon
€VUNOYOU XPOVIKOU S1A0TAMATOC amd TNV £yKpLon TG
peBodoAoyiag UTTOAOYIOUOU TWV TIMOAOYIWV €wg TNV
EQAPUOYN TOUC, KPIVETAL AVAYKAio Yia AOYou¢ GUUUOP-
PWOoNG HE TIG avwTépw SlaTagel, Ta véa TIHoAdyla va
epappocBolyv amod 1.12.2016.

Emeldr}, otnv mepimtwon mou n Xpovikr mepiodog
Slapépewong Twv KATAANAwv cuotnudtwv (véou
AOYIOULKOU) TTOU ammaltouVTal Yid TNV €QApUOYH TwV
WG AVW TIHoAoYiwv amod Toug AlaxelpIloTEG TWV AIKTUWV
Alavoun g UOIKOU agpiov, UTIEPPEI TO AVWTEPW XPOVIKO
S1dotnua, Suvatal N CUUHOPPWON UE TA TILOAOYIA TNG
TTAPOUCAC VA ETTENOEL LHECW CUUTIANPWHATIKWY EKKaBa-
pioewv mou Ba mpayuatomoinBolV KATA TNV EMOUEVN,
amo TO XPOVO EVEPYOTTIOINONG TNG TEXVIKAC SuvatoTnTag
EQPAPMOYNC TWV TIHOAOYIWV auTwy, TIHoAdynon, 6cov
a@opd otoug EmAéyovtec MehdTeC puUOIKOU agpiov,
amo@aocilet:

2.Tnv éykplon Twv TipoAoyiwv Tn¢ Baolkigc Apaotnplo-
ntag Alavoung tou Alaxelplotr AEMA, avd katnyopia

mehatwy, we eENC:

TIMOAOTIA AIKTYOY AIANOMHX OYZIKOY AEPIOY

STEPEAY EANAAAT
Katnyopia Zuvre}\s:orr]c ZUV‘I:E}\EOTY]C
NeAathoy Avvapikétntag Evepyelag
(€/MW/étoC) (€/MWh)
OKIako6 1.215,9952 13,2961
Epmopiko 1.227,1978 11,2185
Blounyaviko 7.199,9160 0,5567
TIMOAOTIA AIKTYOY AIANOMHX OYZIKOY AEPIOY
KOPINOOY
Katnyopia Zuvre)\slomc Zuvrls)\somc
NeAatioy AvvapikétnTag Evépyelag
(€/MW/£10¢) (€/MWh)
Biopnyaviko 5.726,1368 1,1630
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TIMOAOTIA AIKTYOY AIANOMHZ OYZIKOY AEPIOY TIMOAOTIA AIKTYOY AIANOMHZ OYZIKOY AEPIOY
KENTPIKHX MAKEAONIAX ANATOAIKHZ MAKEAONIAY - ©PAKHX
Katnyopia AZUVTE)\elomc Zuvrleheornc Katnyopia ZUVTE)\FZOTI]C Zuvrlsheornc
NENTTOV UVAUIKOTNTOG Evépyelag NEATTOV AuvauikotnTag Evépyelag
(€/MW/£t0C) (€/MWh) (€/MW/£10C) (€/MWh)
OIKlaKO 782,5550 11,4412 OIKlako 540,4952 11,7110
Epmopiko 819,7896 7,4448 Epmopiko 590,7052 7,2612
Biopnxaviko 4.511,8945 0,4166 Biopnxaviko 4.812,5942 0,4853

3.Hmnapoloa amd@acn LoxVeL amod tn dnpocieuon TG otnv Eenuepida tng KuBepvroewd. Ta TipoAdyta tng Baoikrg
ApaoTnpoTNTAC AlOVOUNG TTOU EYKpivovTal e TNV Tapoloa amo@aoch, epapuolovtal amo TNy 1n AekepPpiov 2016.
H amég@aon autn va énuootevBei otnv Epnuepida tng KuBepvrioewc.

ABnva, 5 OktwBpiov 2016

O MNpdedpocg
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Kamodiotpiou 34, TK. 104 32, ABrva

TnA. Kévtpo 210 5279000

Keipeva mpog dnuooicuon: webmaster.et@et.gr
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