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It should be noted that Company's Management obtained during 2023, following a relevant
request, written assurance from the representatives of the Bondholders, regarding their decision
to waive their rights which derive from the relevant Contracts due to non-compliance with the
financial ratios mentioned above, with a reference date of 31.12.2022.

Based on the above, the financial statements of the Company were prepared on the basis of the
going concern principle as Company’s Management considers that existing cash reserves and
the expected cash flows ensure sufficient funds to cover the working capital requirements as
well as the rest cash needs at least for the following 12 months from the date of approval of the
financial statements.
The Company’s financial statements are included in the consolidated financial statements of
Italgas S.p.A. using the full consolidation method.
The Financial Statements as at December 31st, 2022, approved by Board of Directors at the
meeting of July 3rd, 2023.

The Financial Statements are presented in Euro.

2.2 New Standards, interpretations and modifications on existing I.F.R.S.

New standards, amendments to standards and interpretations: Certain new standards,
amendments to standards and interpretations have been issued that are mandatory for periods
beginning on or after January 1st, 2022.

Accounting standards, amendments and interpretations issued by the IASB (International
Accounting Standards Board), endorsed by the European Union (EU) and entered into force
on January 1st, 2022.

As of January 1st, 2022, the following standards issued by the IASB (International Accounting
Standards Board) came into force in the European Union:

EU effective
date

Date of
endorsement

Date of publication
in the Official

Journal
IASB AND IFRS IC DOCUMENTS
Amendments to IFRS 3 Business
Combinations;
IAS 16 Property, Plant and
Equipment;
IAS 37 Provisions, Contingent
Liabilities and Contingent Assets;
and Annual Improvements 2018-
2020 (All issued 14 May 2020)

1 January 2022 28 June 2021 2 July 2021

On May 14th, 2020, the IASB published "Property, Plant and Equipment - Proceeds before
Intended Use (Amendments to IAS 16)" by which a very special case was regulated regarding
the possibility of deducting, from the costs of capital assets under construction or not fully
operational, the revenues from the sale of products meanwhile obtained from the same assets.
The IASB clarified that revenues from the sale should be recognized in the income statement
and should not be deducted from the costs of the said capital assets.
































































































































